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Enhancements of specified
income and designated
investments lists

Currently. there 1s a list of specified mcome
and a list of designated investments used
under the following financial sector tax

Both Lists will be enhanced with effect from 22
Tanuary 2009.
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Foreign trust scheme

Fund management incentives
Approved Trustee Company (ATC)
scheme

Financial Sector Incentive- Standard
Tier Scheme

Financial Sector Incentive-Fund
Management scheme

The enhancements will enable our tax incentives to
keep up with industry development and changes.

The specified income lst will be expanded to cover.

() Income realised (other than through sale) on
or after 22 January 2009 from designated
investments in other forms (held fo matuity,
sedemption, or where the realisation leads o a
transfer of both cconomic and legal
ownership)

(©)  Income derived from deb secuiies under

the Qualifying Debt Securities  (QDS) scheme,

specifically.

(i) Prescribed income directly aftributable
1o QDS issted on or afier such date as
may be prescribed by regulations.

(i) Amount payable on any
Islamic debt securities which
are QDS issued on or after 22 January
2009.

The designated investments list will also be
expanded to cover the following

(:)  Investments in structured products

() Units in business trusts

(6)  Qualifying Islamic investments involving the
Mivabaha, Mudaraba, Iiara wa Igtina,
Musharaka, Istisna and Salam concepts
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() Stocks and shares of unlisted companies
(whether sesident or non-sesident in
Singapore) denominated in any currency

() Adjudicated and non-adjudicated liquidation
clams

MAS will release the details by April 2009.





