Supplementary Retirement Scheme (SRS)

Notes on SRS Forms Completion

Under Section 45E of the Income Tax Act, withholding tax is applicable on the withdrawals made by account holders who are not Singapore Citizens (i.e. foreigners or Singapore Permanent Residents)

SRS Operators shall deduct tax at the prevailing non-resident rate (e.g. 20% for Year of Assessment 2005 onwards and 22% for Year of Assessment 2003 - 2004) at the point of withdrawal from the SRS account.

Forms to be completed:-

a) Form IR 37B 

SRS Operators/Insurance Companies shall complete and furnish this form when a withdrawal is made by a SRS member who is a foreigner / Singapore Permanent Resident. The amount of tax and penalty on premature withdrawals so deducted shall be payable to the Comptroller of Income Tax by the 15th of the month following the date of deduction [or the 15th of the second month following the date of deduction if the date of deduction is from 01 July 2012 onwards NEW!]  .  

b)
Form IR 37B(1) 

SRS Operators/Insurance Companies shall complete and furnish the details of the foreigner / Singapore Permanent Resident and amount of tax withheld under Section A and Section B.  

c) 
Form PMP 

SRS Operators shall complete this form when a SRS member who is a Singapore Citizen incurs a penalty on premature withdrawals.  

d) 
Form for Declaration of Released of Fund by Product Provider 

SRS Operators shall complete this form when it is identified that the Product Providers released fund to the SRS members. 

