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Election Form for Companies for 

Carry-Back of Capital Allowances and Trade Losses

Important:
- 
This Form is not applicable to Years of Assessment 2009 and 2010. 


-
For Years of Assessment 2009 and 2010, please use the prescribed Form for Years of Assessment 2009 and 2010 only.


-
Election must be made no later than the time of lodgement of the Company’s income tax return for the Year of Assessment in which the company is claiming the Carry-Back Relief.

· Please read IRAS Circular “Carry-Back Relief System” before completing this Form.
Note:
-
This Form may take you 5 minutes to complete. 

-
This Form is not required when you are electing for carry-back relief in the income tax return for the current Year of Assessment.

	Part 1 – Company Particulars

	Name of company
: 

Tax reference number
: 


	Part 2 – Election

	I elect to carry back unabsorbed capital allowances and/or trade losses for the current year of assessment 
to the immediate preceding year of assessment 
.  


	Part 3 – Documents Submitted

	I enclose the following documents to substantiate our claim for carry-back relief:

Tick as appropriate
(
A provisional set of accounts and tax computation for the current year of assessment and the revised tax computation for the immediate preceding year of assessment.

(
A finalised set of accounts and tax computation for the current year of assessment and the revised tax computation for the immediate preceding year of assessment.



	Part 4 – Declaration

	I declare that:

(a) There is no substantial change in the company’s ultimate shareholders and their shareholdings as at the relevant dates
.

(b) There is no change in the principal activities of the company during the basis periods relating to the current and immediate preceding Year of Assessment
.
I understand that the election is irrevocable and certify that the information provided herein is true and correct.



	Full name and signature of person making the election
:

Capacity of person making the election
:

Date of election
:


Contact number
:




Under the Singapore Income Tax Act, there are penalties for making a false or incorrect declaration.






�   Relevant dates for claim of unabsorbed capital allowances are (i) first day of the Year of Assessment in which the capital allowances arose; and (ii) last day of the Year of Assessment in which the capital allowance is utilised.


    Relevant dates for claim of unabsorbed trade losses are (i) first day of the year in which the loss was incurred; and (ii) last day of the Year of Assessment in which the loss is utilised.


�	Delete (b) if you are not claiming carry-back of unabsorbed capital allowances.
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