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Underthe start-up exemption scheme, a newly
incorporated company can claim for full tax
exemption on the first $100,000 of chargeable
income and 50% exemption for thenext
$200,000 of their chargeable income, for their
first three Years of Assessment upon
incorporation.

A company that
@ Isincorporatedin Singapore:
() Isataxresident of Singapore; and
() Hastotal share capital which is
beneficially held directly by no more
than 20 sharcholders
@)  all of whom are individuals; or
) atleast one of whom is an
individual holding at least 10%
of the total number of issued
ordinary shares of the company
throughout the basis period
relating to the Year of
Assessment of claim

can qualify for the start-up exemption
scheme. A company limited by guarantee is
currently excluded from this scheme.

The start-up exemption scheme will be extended to
companies limited by guarantee, subject to the same
conditions imposed on companies limited by shares.
with effect from Year of Assessment 2010

This measure is intended to support the growth of
companies limited by guarantee set up by social
entrepreneurs





