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Under the Block Transfer Scheme (BTS).
WHT exemption can be granted in respect of
interest payable on a loan taken by a
shipping enterprise from a lender outside
Singapore to acquire a Singapore-flagged
ship. This WHT exemption was for ships
registered with the Singapore Registry of
Ships (SRS) on any date from | November
2003 t0 31 December 2008

‘The WHT exemption under the BTS has been extended by five
‘years to 31 December 2013,

‘This is to encourage the growth of the SRS and to reap the
strategic and economic benefits of a sizeable shipping registry

WHT exemption can be granted, subject to terms and conditions,
on interest payable on a loan taken by a shipping enterprise froma
lender outside Singapore to acquire  ship that is a new entrant to
the SRS and registered with the SRS on any date from 1 January
2009 t0 31 December 2013 (both dates inclusive).

In addition, with effect from 1 January 2009, the WHT exemption
under the BTS has been extended to interest payzble on a loan
taken by a shipping enterprise from a lender outside Singapore to
‘acquire 100% of the shares in a Special Purpose Company (SEC)
‘owning 100% of a ship that is a new entrant to the SRS and
registered with the SRS on any date from 1 January 2009 to 31
December 2013 (both dates inclusive).





