
ELECTION FORM FOR INDIVIDUALS FOR

 CARRY- BACK OF CAPITAL ALLOWANCES AND TRADE LOSSES
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IMPORTANT:- Please read the IRAS Circular “Carry-Back Relief System” dated 10 June 2005 




     before completing this form.

This form may take you up to 15 minutes to complete. It must be submitted -

(a)
Within 30 days from the date of your individual notice of assessment for the current year of assessment OR

(b)
With your income tax return for the current year of assessment.

This form may be submitted prior to the lodgement of your income tax return for the current year of assessment. If the business turnover is more than $500,000, you are also required to submit the revised tax computation of the immediate preceding year of assessment and the certified statement of accounts and the tax computation of the current year of assessment. 
	PART 1 – PERSONAL PARTICULARS 

Name of Taxpayer         : ___________________________________________________________

Tax Reference Number  : ___________________________________________________________

PART 2 – ELECTION AND DECLARATION BY TAXPAYER
(a) I elect to carry back unabsorbed capital allowances / trade losses for the current year of assessment ________ to the immediate preceding year of assessment ________ for set-off against my / my and my spouse’s* assessable income. In electing to carry back unabsorbed capital allowances / trade losses to my spouse, I agree that my unabsorbed capital allowances / trade losses / donations for the current year of assessment will be transferred to my spouse for set-off against my spouse’s assessable income, if any, for the current year of assessment
.

(b) 
The unabsorbed capital allowances / trade losses are derived from     ______________________________________________, _____________________ and the amount (Name of Trade /Business / Profession / Vocation / Partnership/LLP)           (Tax Reference Number)                      

to be carried back
 is S$_____________.  
(c) I declare that I carry on the same trade, business or profession for the purpose of the carry-back relief
.

I accept that the election is irrevocable.

Signature of taxpayer 

:

Date of election

:

Contact number

:

PART 3 – DOCUMENTS TO BE SUBMITTED

(Applicable to trade/business/profession/vocation with turnover of $500,000 or more)
I enclose the following documents to substantiate my claim for carry-back relief:

( ** A finalised set of certified statement of accounts and tax computation for the current year of assessment and the revised tax computation for the immediate preceding year of assessment.

( ** A provisional
 set of certified statement of accounts and tax computation for the current year of assessment and the revised tax computation for the immediate preceding year of assessment.  

If you are a partner who is making an election to carry back any part of your share of the capital allowance or loss of the trade/business/profession/vocation carried on through the partnership/LLP, please ensure that the precedent partner has submitted the certified statement of accounts, tax computation and the basis of sharing the capital allowances / trade losses for the current year of assessment.





* Delete where not applicable

**
Indicate with a ( in the ( where applicable

UNDER THE SINGAPORE INCOME TAX ACT, THERE ARE PENALTIES FOR 

MAKING A FALSE OR INCORRECT DECLARATION.
* Delete where not applicable

**
Indicate with a ( in the ( where applicable




Part 4 – ELECTION BY SPOUSE


(Your spouse is required to complete this section only if you are making an election to transfer part or all of the unabsorbed capital allowances / trade losses carried back, to your spouse.)





I elect to claim the unabsorbed capital allowances / trade losses carried back and transferred to me from my spouse for the current year of assessment _________ against my assessable income for the immediate preceding year of assessment __________. In making this election, I agree that the unabsorbed capital allowances / trade losses / donations for the current year of assessment transferred to me from my spouse will first be set-off against my assessable income, if any, for the current year of assessment�.








I accept that the election is irrevocable.





Full name and signature of claimant�
:�
�
�
Tax reference number�
:�
�
�
Date of election�
:�
�
�
Contact number�
:�
�
�









�	The carry back of qualifying deductions by an individual to his/her spouse will only be granted if:


where his/her spouse has assessable income for the current year of assessment (YA), he/she has elected to transfer his/her qualifying deductions to his/her spouse under section 37D of the Income Tax Act; and 


where he/she has assessable income for the immediate preceding YA and he/she has elected to carry back his/her qualifying deductions for set off against his/her assessable income for the immediate preceding YA.





�  You also need to complete part 2(b) if this election form is submitted before the lodgement of income tax return of the current year of assessment.





�  If the amount to be carried back is from more than one trade/business/profession/vocation/ partnership/LLP, to provide in a separate sheet the following details:


Name of the trade/business/profession/vocation/partnership/LLP;


Tax Reference Number; and


Amount to be carried back from such trade/business/profession/vocation/partnership/LLP.





�  Delete if you are not claiming carry-back of unabsorbed capital allowances. Carry-back of unabsorbed capital allowances is not allowable if the taxpayer did not carry on the same trade, business or profession in the basis period for the immediate preceding year of assessment.





�  Only applicable if this election form is submitted before the lodgement of income tax return of the current year of assessment and the finalised tax computation is not ready.
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