Annex B: lllustrative Examples on Seamless Filing from Software
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Selina, a director of a She learnt about an
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She subscribed to

bakery, has been
struggling to record her
daily business
transactions and file her
company’s corporate
income tax returns
{Farm C-5) on-time.

accounting software
on IRAS' website
that allows her to
manage day-to-day
operations and
transactions
digitally.

the accounting
software and began
using it to manage
her daily business
operations and
transactions.

preparation of tax
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Form C-5, and
enables her to file
Form C-5 to IRAS at
the click of a button,
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income tax filing

Recording her business
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complete the

filed the Form C-5
directly to IRAS from
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the accounting
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entire Form C-5 - ‘
filing process on ¥
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software, without
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Portal.

lllustrative Example on
How Seamless Filing from Tax
Software Benefits a Tax Agent

less tedious, and she
can easily access
essential information
for making effective
business decisions.

Mr Tan is a tax
agent who
provides
corporate
income tax
filing services.
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Mr Tan found this
process to be

efficient, hassle- .~

free, and less prone
to transposition
Brrors,

. clients’ tax computations

requires frequent checks

He has been using

Microsoft Excel to
manually prepare his I
nd schedules, which is ’
time-consuming and

for accuracy.

He tapped on the seamless
filing feature of the tax
software to automatically
generate his clients' Form
C-5, and file directly to
IRAS without the need for
manual data entry in

myTax Portal.

manually keying in the
corporate income tax

clients. This process is
tedious and may cause

He learnt about a tax
software from IRAS' website
that allows him to prepare
}- - his clients' corporate
" income tax computations
and returns, and file their
Form C-5 directly to IRAS at
the click of a button.

He has also been

returns in myTax
Portal for all his

transposition errors.
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The software's in-built
tax rules, validation

checks, and cross- He subscribed

; referencing to tax - ‘ to the tax
+N schedules simplified the W software and
began using it.

process of preparing his
clients' tax computations
and returns significantly.



