Rate of GST chargeable on transactions straddling 1 Jan 2024

(1) Invoice issued in 2023

Payment received

A 4

A

v

In full in 2023

In full on/after 1 Jan 2024

\4

A

Part in 2023
and part on/after 1 Jan 2024

v

Subject to 8% GST

Relating to goods delivered
or services performed

Relating to goods delivered or services performed

A4

A 4

v

A

\ 4

Fully completed
in 2023

Fully completed
on/after 1 Jan
2024

Partially completed in 2023 and partially completed
on/after 1 Jan 2024

Fully completed in
2023

Fully completed
on/after 1 Jan
2024

v

A

Partially completed

v

in 2023 and
partially completed
on/after 1 Jan 2024

Subject to 8%
GST

v

v

v

Subject to 8%
GST

Subject to 9%
GST

\4

- 8% GST on the value

of the part goods
delivered or part
services performed in
2023; and

- 9% GST on the value

of the part goods
delivered or part
services  performed

on/after 1 Jan 2024

- 8% GST on the
value of part
payment
received in
2023; and

- 9% GST on the
value of part
payment
received
on/after 1 Jan
2024

On/after 1 Jan 2024,
value of part goods
delivered / services
performed < value of
part payment

On/after 1 Jan 2024,
value of part payment
< value of part goods
delivered / services
performed

v

v

- 8% GST on the value
of the part goods
delivered / services
performed in 2023 ;
and

- 9% GST on the value
of part goods
delivered / services
performed on/after 1
Jan 2024

- 8% GST on the value

of part payment
received in 2023;
and

- 9% GST on the value
of payment made or
received on/after 1
Jan 2024




(2) Invoice issued on/after 1 Jan 2024

Payment received

\ 4

A

In full in 2023

| | In full on/ after 1 Jan 2024

A\ 4

\ 4

Part in 2023 and part on/ after 1 Jan 2024

Subject to 8% GST Subject to 9% GST

A 4

Alternatively, if you elect to consider the value of
goods delivered or services performed in 2023, the

following applies:

\4

Fully completed
in 2023

\ 4 \ 4
Fully completed Partially completed
on/after 1 Jan in 2023 and
2024 partially completed
on/after 1 Jan 2024

v

VL

Subject to 8%
GST

Election not
applicable \ 4

- 8% GST applies on the value of part payment received in 2023; and
- 9% GST applies on the value of part payment received on/after 1 Jan 2024

Alternatively, if you elect to consider the value of goods delivered or services

performed in 2023, the following applies:

A

Partially completed in 2023 and partially

- 8% GST on the value

of the part goods
delivered or part
services performed in
2023; and

- 9% GST on the value
of the part goods
delivered or part
services  performed
on/after 1 Jan 2024

v y completed on/after 1 Jan 2024
Fully completed Fully completed |
in 2023 on/after 1 Jan ¢ ¢
2024 In 2023, In 2023, Value of part
Value of part goods payment > value of
¢ ¢ delivered / services part goods delivered /
) performed > value of services performed
Subject to 8% Election not part payment
GST applicable
v v
- 8% GST on the value - 8% GST on the value
of the part goods of part payment
delivered / services received in 2023;
performed in 2023; and
and
- 9% GST on the value
- 9% GST on the value of payment received
of part goods on/after 1 Jan 2024
delivered / services
performed on/after 1
Jan 2024
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