GST: Assisted Compliance Assurance Programme (ACAP)

Appendix 1- Annex 5


	

	Report on Factual Findings

	ACAP Review performed by:

	Profile of the Public Accounting Entity (PAE) or its Tax Affiliate engaged to perform ACAP Review (wholly or jointly) 

	Name of the firm 

:
No.

Name of team members 

Designation

Membership (if applicable) with:

Professional accounting body 

Please specify name of professional body
SCTP

Please indicate ATA
 or ATP
 and state SCTP membership number
(Insert more rows if required)


	Profile of the Internal Audit (IA) team engaged to perform ACAP Review (wholly or jointly) 

	No.

Name of team members (including consultant engaged as part of IA team)
Designation
Membership (if applicable) with:

Professional accounting body 

Please specify name of professional body
SCTP
Please indicate ATA or ATP and state SCTP membership number
(Insert more rows if required)



* Delete where not applicable

Report on Factual Findings
To:  
The Audit Committee / Board of Directors 
(Name of Business)
We have performed the procedures in accordance with the Goods and Services Tax (GST) – Assisted Compliance Assurance Programme (ACAP) Review Guidance specified by IRAS. This is in connection with the application for ACAP status submitted by   (name of Business)   for the GST periods from    (date)    to    (date)   .
* We have performed the ACAP review on the following group members selected by the management (For business under GST group registration only):

· (name of group member)
The procedures were performed solely for the purpose of the Business's submission for ACAP status to IRAS in accordance with the terms and conditions specified by IRAS in its GST ACAP Review Guidance dated  (date of GST ACAP Review Guidance)  .
We report our findings below:

All the GST controls identified by the management to be integral to the accuracy of GST reporting in the “Self-Review of GST Controls” – GST Control Practices at Entity, Transaction and GST Reporting Level are working as designed and are effective *except for the gaps highlighted in the Annex 5A “Consolidated Statement of GST Gaps and Errors and Recommendation”.

We append the following information required by IRAS:

(a) *Our consolidation of GST control gaps and list of GST Errors in “Consolidation of GST Control Gaps and Errors” in Annex 5A.
(b) The “Notes to Report on Factual Findings” in Annex 5B. 
Our report is solely for the purpose set forth in the second or third* paragraph of this report and for your information, and is not to be used for any other purpose or to be distributed to any other parties other than IRAS.  This report relates only to the information and items specified above and do not extend to any financial statements of     (name of Business)      , taken as a whole.

(Signature of Authorised Person signing the report)
(Name of PAE/ Tax Affiliate of PAE/ Head/ Senior Personnel of Internal Audit Team)
(Date of report)
Delete * if not applicable

Addendum: Report on Factual Findings (For Extended ACAP Review)
To:  
The Audit Committee / Board of Directors 

(Name of Business)

We have performed the procedures in accordance with the Goods and Services Tax (GST) – Assisted Compliance Assurance Programme (ACAP) Review Guidance specified by IRAS and our methodology as detailed in Annex 5C. This is in connection with the application for ACAP status submitted by   (name of Business)   for the GST periods from    (date)    to    (date)    (period of Extended ACAP Review).
* We have performed the ACAP review on the following group members selected by the management (For business under GST group registration only):

· (name of group member)
The procedures were performed solely for the purpose of the Business's submission for ACAP status to IRAS in accordance with the terms and conditions specified by IRAS in its ACAP Review Guidance dated  (date of ACAP Review Guidance)  .

We report our findings below:

All the GST controls as identified by the management to be integral to the accuracy of GST reporting in the “Follow Up Actions on gaps and errors” are working as designed and are effective *except for the gaps highlighted in “Consolidated Statement of GST Gaps and Errors and Recommendation” (for Extended ACAP Review) in Annex 5A.

We append the following information required by IRAS:

(c) *Our consolidation of GST control gaps and list of GST Errors in “Consolidation of GST Control Gaps and Errors (for Extended ACAP Review)” in Annex 5A.
(d) The “Notes to Report on Factual Findings (for Extended ACAP Review)” in Annex 5C. 

Our report is solely for the purpose set forth in the *second or third paragraph of this report and for your information, and is not to be used for any other purpose or to be distributed to any other parties other than IRAS.  This report relates only to the information and items specified above and do not extend to any financial statements of     (name of Business)      , taken as a whole.

(Signature of Authorised Person signing the report)

(Name of PAE/ Tax Affiliate of PAE / Head/ Senior Personnel of Internal Audit Team)

(Date of report)
Delete * if not applicable
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